62          ECONOMIC IMPERIALISM

The only people to whom tropical possessions
are a source of considerable wealth are to be found
not in the Industrial classes,, but in the small
class of concessionaires and capitalists who
actually exploit the land and labour of the tropics*
On the other hand to European States themselves
African and Asiatic empires have been a source, not
of profit, but of expense* The budget of no
European State has ever shown any credit balance
from the administration of its African possessions :
French and German budgets always showed con-
siderable deficits, and although this has not been
the case with the British budget, it still remains
true that, if the cost of military expeditions and
wars be included, the British taxpayer has paid
heavily for the privilege of ruling thirty-five
million Africans*

There i$ only one other important point with
regard to the effects of economic imperialism in
Africa upon Europe and Europeans, and it can be
dismissed shortly* It is now widely admitted that
the partition of Africa and the struggle among the
Great Powers for the control of African territory
had a most disastrous effect upon European inter-*
national relations during the period 1880 to
But few people realise how persistently